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In this revived interest In tropical agriculture the South American
continent has already had some share, and with its enormous
productive resources, is bound to have a greater one in the near
future.

The rapid increase in the production of cereals on the Pampa
is one of the striking features of later developments in South
America. Agricultural products raised there surpassed in value
by 1904 those of the earlier-established pastoral industry and are
yearly leaving them further and further behind. Together with
this and the other developments above described there has been
a steady stream of migration to South America from Europe,
mainly from the Mediterranean countries, and this influx of
immigrants has contributed an appreciable factor to the notable
Increase In the population of the southern continent in the period
1910-40.1

The collapse in the prices of primary products in the world
depression period 1929-33 caused the leading South American
countries to turn away from specialization in primary industries
for export trade towards a self-contained policy in which in-
dustrialization has played an increasing part. The economic
revolution initiated about 1930 was furthered by the curtailment
of Import and export trade during the second Great War, notably
in Brazil and Argentina, in each of which upwards of a million
workers are classified as industrial, and in a smaller but growing
measure in Chile, Uruguay and Peru, The national governments
have fostered these developments, not only by high protective
tariffs, but also by subsidies, exchange control, direct financial
aid, control of internal and coastwise transport and the establish-
ment of special assistance commissions. The artificial stimula-
tion of processing and manufacturing industries has been pursued
in the search for adjustment to disturbed conditions of inter-
national trade and to adverse terms of trade for primary products
against manufactures. It seems doubtful, however, whether even
the most progressive South American countries, with their
limited technical experience, will find it worth while to push
Industrialization further, in view of rising relative prices for
primary products.

1 Estimated population 1910, 50 millions; 1931, 84 millions; 1940,
90 millions.                _